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Financial Aid Overview

WiNvested




Goal of Financial Aid P Nvested

Primary goal is to assist students in paying for
college and is achieved by:

» Evaluating the family’s
ability to pay educational
costs

» Distributing limited
resources in an equitable
manner

» Provide a balance of gift aid
and self-help aid
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Grants PiNvested

Free money that doesn’t have to be paid back!

Federal
» Pell Grant (Max: $ 6,095)

» Supplemental Educational Opportunity Grant
(SEOG) ($ 100 to $ 4,000)

» TEACH Grant ($4,000)

State
» 215t Century Scholars

» Frank O’Bannon Grant
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Credit Completion PiNvested

Students must complete 30 credit hours each
year to maintain eligibility for:

» 215t Century Scholars Award

» Frank O’'Bannon Award (maximum eligibility)

Complete between 24 and 29 credit hours for
reduced Frank O’'Bannon Award

Dual credit & AP credits go into a “credit bank”

15 o)

COLLEGE CREDITS
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Colleges & Universities

» Need based vs. Merit based

Local & Community

» School Counselor

Community Foundation

>

» Private Businesses
» Civic Organizations
>

Church Groups
» Place of Employment

FREE National Search Sites

Top FREE Search Sites:

fastweb.com

unigo.com/scholarships

cappex.com/scholarships
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INvestldIndiana.org

$1,000 INvestEd
Enter for a chance to win a Scholarship Giveaway

$1000 Scholarship! SCHOLARSHP GIVEAWAY AULES

Five $1,000 scholarships will be given

» Must be 16 or older to enter

“INvest



Student Employment PiNvested

Benefits

» Earn money to pay for college & minimize
student loans

» Job & interview experience

» Build time management skills

Options
» Working part-time

» Federal work study
» Internships
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Education Loans P Nvested

Federal Direct Loan (5.05% Rate & 1.066 Fee)
> Student’s loan
» Subsidized or Unsubsidized
» Annual limits

Federal Direct PLUS Loan (7.6% Rate & 4.264 Fee)
» Parent’s loan
» Eligibility impacted by adverse credit

Private Loan (Rates vary & Typically no fee)
» Student and cosigner’s loan
» Eligibility based on credit score & income

Remember: All Loaons MUST Be Repaid!
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FAFSA Terminology

PiNvested




Importance of the FAFSA yiNvested

Free Application for Federal Student Aid

» Annual application for most forms of financial aid

» Basis for determining eligibility for

4+ Federal Funds
< G@Grants
< Work Study
% Loans
4+ State of Indiana Grants
+ Potentially Institutional Funds

» Determines EFC

FederalStudentAid ' FAFSA

An OFFICE of the U.S. DEPARTMENT of EDUCATION
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What is EFC?

WiNvested

EFC = Expected Family Contribution

: b
i+i&\

Student Parent(s)
Income & Income &
Assets Assets

$5K
»0 $816
= 510K 5)57“
$378  $85K

Amount family can
reasonably be expected
to contribute

INvestEdindiana.org 13



College Costs PiNvested

Direct Costs Cost of Attendance
» What you pay directly » Direct costs + federally
to the college required estimates
4+ Tuition & Fees 4+ Books & Supplies
+ Room & Board + Transportation

+ Living Expenses

Direct Costs Cost of Attendance

Tuition 10,700 Tuition 10,700
Room & Board 10,500 Room & Board 10,500
Books & Supplies* 900
Transportation™® 600

Living Expenses* 2,100

* Denotes estimate
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What is a FSA ID?

» Username
» Password

Why do I need one?
_ _ _ FSA ID — USERNAME
» Confirms your identity & PASSWORD
» Used to login to FAFSA
» Serves as your electronic signature

Who needs a FSA ID?
» Student
» Parent of dependent student
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FSAID.ed.gov PiNvested

Key data elements

» Email must be unique to each FSA ID created
+ Do NOT use high school email address

» Must provide a Social Security Number
» Link email and mobile phone number to account

Create an FSAID ~ Manage My FSA ID

Please enter your:

E-mail | | @

Confirm E-mail | | (2]

Username | | Q

Passwor d | | (2]
Numbers Uppercase Letters Lowercase Letters Special Characters 8-30 Characters  [J Show Text

Confirm Password | | (2]
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FAFSA Overview

WiNvested




FAFSA.gov PiNvested

Available starting October 15t

Use completed tax data OCTOBER

HS

FAFSA ) SUN’ MON TUE WED THU FRI SAT
Graduation Academic Year @2 3 4 5 6

Year Year (Attending College Between:) . 11 12 13

R |
2018-2019 | July 1, 2018 - June 30,2019 | October: 1 The FAFSA ope/rw 8 19 20
2019-2020 | July 1,2019 - June 30,2020 | October: 2  Qctobet fat: 5 26 27

2020-2021 | July 1, 2020 - June 30, 2021 | October: 2¢  _, &1
Need money for college?

Complete the FAFSA* (ree Application for Federal Student Aid) form to apply
for financial aid for college, career school, or graduate school.

NEW TO FAFSA.GOV? RETURNING USER?

Submittina the FAFSA form is quick, and most i Rojeicomseion
impr tanth;, s “F =F. Se® s*artad traay. * Aldgaschool
A « Mie /YU Student Aid Report (SAR)

START HERE » LOGIN >
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Getting Started on the FAFSA  FiNvested

Login - ALWAYS student’s info
» Student’s FSA ID

» Student’s Name, SSN & Date of Birth

Log in to the FAFSA Form Approved

. . OMB No. 1845-0001.
Only students may use their FSA ID to log in. Parents and others can start a FAFSA for a student by App. Exp. 12/31/2019.
entering the student's identifiers. Parents and others can also work on a FAFSA form or correction

the student started using the Save Key that the student made. Help for parents.

® () Iam aparent, preparer, or student from a
| L @ Freely Associated State

Start 2019-2020 FAFSA

Create Save Key - 4 to 8 characters
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Student Demographics PiNvested

Student . Parent Financial ) ) _
P T School Selection  Dependency Status Demographics Information Sign & Submit Confirmation
Basic information on student
» Some info loaded from FSA ID
» Selective Service (male students only)
» Grade level and anticipated degree
What will your high school completion status be when you begin college in the 2019-2020 school year? 0
‘ High school diploma v
What will your college grade level be when you begin the 2019-2020 school year? 0
‘ Never attended college/1st yr. v
What degree or certificate will you be working on when you begin the 2019-2020 school year? 0
1st bachelor's degree v
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School Selection PNvested

Student. School Selection | Dependency Status Parent . Fmanufal
Demographics Demographics Information

STUDENT INFORMATION

List up to 10 colleges & your housing plans
» Encouraged to list at least 1 college from Indiana

School Name: Ball State University
Federal School Code: 001786
o Housing Plans

Sign & Submit Confirmation

[ On Campus

<

School Name: Franklin College Of Indiana
Federal School Code: 001798
o Housing Plans

<

On Campus

School Name: Ivy Tech Community College Of Indiana
Federal School Code: 009917
° Housing Plans

With Parent

<

M REMOVE O © DOWN

INvestEdiIndiana.org 21



Dependency Questions piNvested

Student‘ School Selection | Dependency Status Parent . Flnanm.al
Demographics Demographics Information

o v @

Dependency Questions:

» Answered from student demographic responses
+ Born before January 1, 1996
+ Married
4+ Graduate or professional student

» Additional questions
+ Serving on active duty or veteran of U.S. Armed Forces
4+ Other dependents that you support
+ Emancipated minor or under legal guardianship

+ Since turning 13 - have you been in foster care, orphan/
ward of the court or both parents deceased

+ Designated as homeless

Sign & Submit Confirmation
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Dependency Statuses piNvested

Dependent Student
» Requires parent(s) info on the FAFSA

+ Demographic and Financial

Student. School Selection  Dependency Status FIE ) FlnanC|.aI
Demographics Demographics Information

PARENT INFORMATION

Independent Student

» Requires only student info on the FAFSA
+ Skips both parent demographics and financial info
+ If married, student & spouse combined income reported

Sign & Submit Confirmation
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Who is the Parent? PNvested

Biological or adoptive parent is starting point

» Then review marital status chart below to
determine which parent(s) info is needed on FAFSA

Marital Status Whose information needs provided

Married or unmarried

and living together Both Parents

The parent the student lived with more during the
Divorced, separated or  past 12 months. If that time is even then provide
never married information for the parent that provided more
financial support for the past 12 months.

Remarried after

. . Parent and step-parent
widowed or divorced PP

Widowed Single parent

INvestEdindiana.org 24



Parent Financial Information PiNvested

Parent Tax Filing Status

Student Parent Financial

School Selection  Dependency Status Sign & Submit Confirmation

Demographics Demographics Information

PARENT INFORMATION

Remember - using 2017 tax return information
» Tax returns & W2’s
» May be able to use IRS Data Retrieval Tool

@ IRS Data Retrieval Tool

Applying is faster and easier if your parents transfer their tax return information into this FAFSA with the IRS Data

Retrieval Tool (IRS DRT)!

LINKTO RS &
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Asset Information P Nvested

Student ) Parent Financial ) ) i
Demographics School Selection  Dependency Status Demographics Information Sign & Submit Confirmation
PARENT INFORMATION
As of today, does the total amount of your parents' current assets exceed $9,400.00? a
O Yes O No

Assets do NOT include the values of:
» The home you live in
» Retirement plans
» Life insurance plans

Assets DO include the values of:
» Cash, savings and checking
» Real estate

» Stocks, bonds, 529 college savings plans and other
investments

INvestEdindiana.org 26



Student Financial Information  WNvested

Student Tax Filing Status

Student Parent Financial

School Selection ~ Dependency Status Sign & Submit Confirmation

Demographics Demographics Information

STUDENT INFORMATION

Student Financial Info Notes:

» FAFSA may skip based on parent financial info
» Same as parent financial questions

» Student may also use IRS Data Retrieval Tool
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Sign and Submit PNvested

Student‘ School Selection ~ Dependency Status Parent ) Fmanugl
Demographics Demographics Information

@ Both you and a parent need to sign your FAFSA.

Sign & Submit Confirmation

Only sign for yourself. If you and your parent are not together, one of you can sign, save the
application and then exit. Give the "save key" to the other person who can log in with it and sign
and submit the FAFSA.

Be sure not to mix up your and your parent's FSA IDs when signing.

Student Signature Needed Parent Signature Needed

Signature Status: Unsigned Signature Status: Unsigned

PROVIDE STUDENT SIGNATURE ¢ PROVIDE PARENT SIGNATURE #'
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Confirmation Page PiNvested

2019-2020 Confirmation Page

Congratulations, John

Key Elements:

Your FAFSA was successfully submitted to Federal Student Aid.

» EFC - 6 digits

Confirmation Number: F 10304462309 08/13/2018 12:28:3

Data Release Number (DRN): 9999 ) ES tim a ted PeII &
v Estimated Expected Family Contribution (EFC) = 001250 Stu d én t Loa ns

o The EFC is a measure of how much you can contribute to the cost of your education. Schools use your EFC to
determine your federal student aid eligibility.
« The EFC is not how much aid you will receive or how much you have to pay for college.

Esmaed gty fomasion If more than one
Rased an the eligihility criteria_von mav he eligible for the following:

o Pell Grant Estimate - § 4,845
« Direct Stafford Loan Estimate - $ 5,500

]
You may also be eligible to receive other tederal, state, or institutional grants, scholarships, and/or work- S tu d e n t l n c 0 I I e g e’

study.

v School(s) on your FAFSA: you’II See Optl'on to
Graduation | Retention | Transfer Additional Information from tr anS f er p ar en t

Rate Rate Rate College Scorecard

l
BALL STATE UNIVERSITY 60% 82% 0% NA lnfo to an O th er
FRANKLIN COLLEGE OF INDIANA 61% 80% 0% NA F A F S A

IVY TECH COMMUNITY COLLEGE .
OF INDIANA 10% 46% 17% NA

School Name
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Processing Results

Key Elements:

Welcome, ot » Application
2019-2020 2018-2019 St a tll S

Current Application Status: Processed Successfully

Congratulations, your FAFSA was successfully processed. ) Vi e W / P rin t

What Happens Next

-
« Your FAFSA information was made available to the school(s) you listed on your FAFSA. S tu den t A l d

« Your school(s) will use your FAFSA information to determine the aid you may be eligible to receive.
« Your school(s) will contact you if they need more information or to discuss your financial aid award.

« If you have questions about your financial aid package contact your school(s). R ep 0 rt ( S A R)

» Make FAFSA
o View or Print your Student Aid Report (SAR) a e

» Make FAFSA Corrections to make a change, add a school, or transfer IRS data into your FAFSA
« View Correction History to view corrections made to your FAFSA

« Create a shareable file with some of your student information using MyStudentData Download. C 0 r r e c ti 0 n S

Transaction History

original Application atest Corrcton » Transaction

« Submitted: 10/01/2017 « Submitted: 10/01/2017
« Processed: 10/01/2017 « Submitted By: Student

« Processed: 10/01/2017 H i S to r y S e C ti 0 n
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Special Circumstances PNvested

Changes to your situation not represented on the
FAFSA may include:

» Change in employment or income status

» Medical expenses not covered by insurance
» Change in parent marital status

» Unusual dependent care expenses

» Student unable to obtain parent information

If a special circumstance occurs, notify the
college Financial Aid Office
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Award Letter PNvested

Each college provides an award letter outlining
the following:

» Cost of attendance
» Financial aid awards

» Options to pay remaining balance
Timing & delivery of notification varies by college

What you should do:

» Review costs and awards

» Clearly understand your obligations
» Ask questions
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Sample Award Letter PNvested

Typical Sections:
» (Cost

*IN INvestr.c Sample University
2019-20 Award Letter

Cost of Attendance

» Grants & Scholarships

Tuition & Fees $10,700

Room & Board $10,500
» Work Study

Books & Supplies $900

Transportation $600
> Student Loans Personal/Living Expenses $2,100

Total Cost of Attendance $24,800

) o Remaining Balance Financial Aid Awards

. i Pell Grant $4,845
+ OHtSIde SChOIal‘ShlpS Frank O'Bannon State Grant $3,250
Institutional Scholarship $2,000
+ Out of Pocket
Federal Work-Study $1,500
Direct Subsidized Loan $3,500
+ Payment Plan Direct Unsubsidized Loan $2,000
Total Fi ial Aid 17,095
+ PLUS (Parent) Loan o Hinancial ’

Remaining Balance $7,705

4+ Private Loan
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We’ll Help!

WiNvested




College Goal Sunday PiNvested

Free FAFSA help from
financial aid professionals:

» Sunday, October 28, 2018
» Sunday February 24, 2019

COLLEGEGON

SUNDAY

Time: 2Zpm
More info:

CollegeGoalSunday.org
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Top College Search Questions o> | Create Your Federal | FAFSA Checklist
e L A e B P ths o S ocyei Student Aid (FSA ) D) Go o fafsa gov to create your FSA ID and

Questions about Admissions:

Student Parent/Step-Parent

Your FSA ID is a username and password that is
serves as an electronic signature for the Free Appl

ique to each student and parent. It
tion for Federal Student Aid (FAFSA)

Al Informution secere & vary Enportaat! Documents/Information Needed Documents/Information Needed
2nd the federsi student loan processes. Keeping this information secure is very important Fragriin G
O SocialSecurity Number/Alien Registration O social Security Number/Alien Registration
Number Number
O ToxReturn & W2's 3MonthYear of Parent(s)/Step-Parent Maritial
O Asset information ‘SKBtUS (Marvind Rermarind Soparatnd, Dvorced or Widowed)
e " Current bank statements OTexReturn & W2's

Investment records

e e T Click on (O Additional Financial Information o c‘u,,c,,. h;"k Statement
v — the”"at x : Untaxed income Investment records (excluding
Finding a oad N ok T vt e
. R ive ic your Real Emwﬂental Propedylexclwmﬂ
school that is y the home you

L —— DlAddionn Frnict formaton
NvestEa s your FREE Child support poid of received
Resource! Combat pey, worker's compensation or
disabity (oxchuing SSD
Veterans non-education benfits

theright fit
means you

are more
likely to waten )
graduate on A _ B Federal Student Aid ID (FSA ID) Federal Student Aid ID (FSA ID)
time and with

Username or Verified Emai: Username or Verified Emait
es: 1
less debt! Password: Password:
Challenge Question Answers: Challenge Question Answers:
. 1
2 2
3 3
4 a.

s17715-9007

Significant Date (Not Date of Birth) - Optional Significant Date (Not Date of Birth) - Optional

™INvest

F It's never 100 500 to begin searching and applying for scholarships.

<Y After Filing the FASFA

(D) Review Student Aid Repart (SAR) 6 FAFSA website (Fafsa.gov) to view commants by the federal
preceisor identifyng errces ce additional steps you reed
Note: Ary chonges to the FAFSA must be signed wih the apgraprite FSA 10(1) and sobmicted.

o Get organized with & bisder and calendar 10 keep track of applications,
a0 Seatioes

 Balance your search time and appication submissions between local o
option

on the State of Indians webste (nGoviche) and review detaits associated
jbiay.

O Regiterfor Schotet

nd national search engines.
with your state grant

o 16 8 search site axks you to create & profile, take the time to snswer the

(D) Contact each coliege/university for which you are sccepted nd st considering to determine If

quastions and il in as many details a8 possibie. Use a3 many perscasl they need any additional information and respand by each deadine.

quaities, hobbies, skils, of taents 45 you can. . i
. DEADLINES!
+ Beware of scams. Never pay a fee 10 80 2 scholarship search or give cut. .
financialinformation skt
.
¥ Don't be afraid of essays, just get started and ask for feedbeck. Concisely Selected for Verification?

communicate your chalienges, succeises. goah and contrutions Verification is a process required by federal regulations. Your colege/university financisl aid office

’ must confrm certain slements of your FAFSA, which may inchde but are not Smited to: )rac
-
]

Gesdon V/ Number in the household +/ Chad suppeet paid

’ . rch et
7 Spend a couple of hours each week 0 scholarship searches and e 4 -

:;::'”9""““""“"‘”""""‘“’W“““""‘ e last-minute homew ¥ Compare and Finalize Financial Aid Award Packages ARING FOR COLLEGE

(D Use INvestEd's College Cost Comparison Worksheet on INvestEdindians org to compare award letters.

You've been preparing for
tters started hitting D oot oS e Comrn s i ARING IS CRITICAL

led to here: you're going td
in..and you began to wond tcost? Do we have| Ouwe oyt 4 wesstee NG THE PIECES
where do we turn next? HER

T ™INvest S MINvested ke panning rootsox

nts to help them ma

+ Contiove

search for scholarshigs heoush coliege.

Good news. INvestEd has f




@INvestEdIndiana
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Connect with us anytime!

INvestEd Staff

317-715-9007
-/



